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Bill Type and Number: Ordinance 2007-403
Sponsor: The Council President at the request of the Jacksonville Economic Development Commission:
Date of Introduction: April 10, 2007
Committee(s) of Reference: F; ECID; TEUS
Date of Analysis:  April 13, 2007
Type of Action: Bonds Issuance Approval
Bill Summary: This ordinance approves the issuance of Health Care Facilities Revenue and Refunding Bonds (Florida Proton Therapy Institute Project) by the Jacksonville Economic Development Commission in an aggregate principal amount not to exceed $135,000,000 in one or more tax exempt or taxable series, to provide all or a part of the funds to (I)  finance or refinance the costs of the acquisition and installation of a Health Care Facility for Florida Proton Therapy Institute, Inc., (II) refund the refunded debt described herein, (III) pay certain capitalized interest on the bonds, (IV) fund a debt service reserve fund for the bonds, and (V) pay certain costs of issuance of the bonds and refunding of the refunded debt.
Background Information: Florida Statutes (Part III Chapter 159) designates the Jacksonville Economic Development Commission as the sole industrial development authority for the City of Jacksonville.  Florida Proton Therapy Institute, Inc. (“the Institute”), in affiliation with the University Of Florida College Of Medicine, operates a proton therapy center (“the Center”) adjacent to Shands.  The Institute has applied to JEDC for the issuance of up to $135 million in Industrial Development Revenue Bonds.  The proceeds of the bonds are to be sued to: pay or reimburse a part of the costs of projects related to cancer treatment and prevention programs; refund the refunded debt; pay certain capitalized interest on the Bonds; fund a debt service reserve for the Bonds; and to pay certain costs of issuing the bonds and refunding the Refunded Debt.  On January 27, 2003, the City Council approved a JEDC/UF Health Services Institute Redevelopment Agreement; the City issued bonds in the amount of $19,050,000 and loaned the proceeds to UFHSI to assist in the construction of the Center.   On December 29, 2003, the City Council approved JEDC’s issuance of $55,000,000 Health Care Facilities Revenue Bonds; the proceeds were loaned to the Institute to pay the costs of acquiring the proton therapy system and related equipment and software.  On May 11, 2006, the City Council approved the JDEC approved Master Financing Agreement (“AIG Loans) of $5,000,000 for the costs of ancillary equipment for the Project.  On June 22, 2006, the City Council approved JEDC’s issuance of $5,000,000 Health Care Facility Revenue Bonds; the proceeds were loaned to the Institute for additional equipment and a fourth proton therapy treatment room.
Policy Impact: Jacksonville Economic Development Commission/Health Care/Revenue Bonds
Fiscal Impact: This ordinance approves the issuance of bonds in an aggregate principal amount not to exceed $135,000,000.
Analyst: Jackson







[image: image2.wmf]_975916892.unknown

